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m Abstract
Resolving insolvency is one of the primary

indicators, as developed by the World Bank

in the Doing Business report, to measure how

the ease of doing business in each country
worldwide. According to the report, the
willingness of banks and investors to support
new business depends a great deal on rules
that govern failing business. As of 2016,
Thailand’s is ranked 23rd in the world in
term of resolving insolvency. Its recovery rate
(cents on the dollar) is stood at 67.7 percent,
which is a relatively low when compared to
other countries, such as the United States,
England, Japan and Malaysia. Recovery
rates and capability of receivers to collect
assets of debtors are at the heart of effective
insolvency regimes, and cannot be
considered in isolation from it.

This article involves a study of bankruptcy
systems in other countries, including
United States, United Kingdom, Japan and
Malaysia, as well as examining the World
Bank’s report, so-called “Doing Business”
which ranks countries for investment
from their information on easement and
difficulties in doing business, including

resolving insolvency.

It also considers the UNCITRAL’s model
law on insolvency and bankruptcy system.
Nonetheless, it is observed that both of
World Bank and the UNCITRAL do not
address a detailed explanation of procedure
for bankruptcy enforcement.

It is concluded that US, UK, Japan and
Malaysia are ranked higher than that of

Thailand in term of resolving insolvency.



One thing in common among those countries;
their bankruptcy systems have coherent and
workable procedures. Specifically, in those
countries, a system for searching and tracking
information on assets of an individual are
available. These also include a system that
links all information among public and
private entities through the application of
social security number. In addition to that,
U.S. and Japan cases are interesting as
they assess for IP valuation in order to
enforce the bankrupt apart from the sale

by auction.

Keywords: Legal Execution, Best Practices,

World Bank, Doing Business
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Wanistyafnasnisfininsngnuis
auazaneluil A.A. 2013 (Guide to Enactment
and Interpretation) Tﬂﬂﬁ’?ﬁlqﬂi:a\‘iﬁﬁ’]ﬁm
Wataelszinasng 1 lun1siyelAngnane
auazarangluldduszdndnn uas
41815090157 R 3a0n15a NaTans
Tuszauszninnlszina

@

uncitral/en/uncitral_texts/insolvency/1997Model.html >.

o

~

@

©

Chapter V “Concurrent Proceedings” (Articles 28—32).

nguNaanAINAe16 UNCITRAL
Model Law on Cross-Border Insolvency
\huanansfilimdnnisienfiunmsasingrane
auazaan e lutanuAaslszInA Usznaumin
o 32 Bin (Aticles)® Taaifiansvdnfay
789 Model Law 1y 4 Ussifiu fosaluil

(1) 3aensulinde (Access) #9210
nsaufeafunisiudfngnunaluitas
nssefunuidanil uazdndvandni
lunfanazann®

(2) (3avnsEaN3Y (Recognition) AN
AMNNINEIHIAANAREUIAIANAAIUTEINA
lunfidnazans aanszasnauaca it
fAA9INNITANTANARLAZATZUINNS
N1ANA’

(3) 3aun1sifinann (Relief) neld
ngrINEANazanaTaIngrunanielulssina
TsruungrNNtaNazattluLAazlssine
AduAINaEeanlating®

(4) \329n158519A2145 2088
(Cooperation & Coordination) fi\n’mniau
WenfuuuUfialunnsadainusudia
seniesganninludufiiisaduiaya
navgnniilumdiduazane’

AANNT13289 UNCITRAL Model Law
on Cross-Border Insolvency 1#2101A1TAS1

See UNCITRAL Model Law on Cross-Border Insolvency (1997), text available for download at <http://www.uncitral.org/

Chapter Il “Access of Foreign Representatives and Creditors to Courts in this State” (Articles. 9—14).
Chapter Il “Recognition of a Foreign Proceeding and Relief” (Articles 15—24).
Chapter IV “Cooperation with Foreign Courts and Foreign Representatives” (Articles 25-27).



(Template) UATEITTANAYUAINHHNE
duazarusalssiauilegninisanazans
#u86 (Cross-Border Insolvency) 1AL

Journal of Thai Justice System Vol.2 May - August 2018

AANNTIIAIN Model Law AINa1L106Y
Feaarusluilegliunudndinemun 41 33
USulimannisuringnanamin Model Law

v

anweuzatnals Teqiuiinanadssimanuiuld  Ausalui

swﬁ'a’s'g (Uszine) ﬂﬁnﬂngnmﬂ NN
Australia 2008

Benin 2015 (b)
Burkina Fasco 2015 (b)
Cameroon 2015 (b)
Canada 2005

Central African Republic 2015 (b)
Chad 2015 (b)
Chile 2013

Colombia 2006

Comoros 2015 (b)
Congo 2015 (b)
COte d'Ivoire 2015 (b)
Democratic Republic of the Congo 2015 (b)
Equatorial Guinea 2015 (b)
Gabon 2015 (b)
Greece 2010

Guinea 2015 (b)
Guinea-Bissau 2015 (b)
Japan 2000

Kenya 2015

Malawi 2015

Mali 2015 (b)
Mauritius 2009

Mexico 2000

Montenegro 2002

New Zealand 2006
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ﬂﬂﬁa{g (Uszine) sia i‘lﬁm'\ngnmﬂ ANLNG

Niger 2015 (b)

Philippines 2010

Poland 2003

Republic of Korea 2006

Romania 2002

Senegal 2015 (b)

Serbia 2004

Seychelles 2013

Slovenia 2007

South Africa 2000

Togo 2015 (b)

Uganda 201

United Kingdom of the Great Britian and

Northern Ireland
- British Virgin Islands 2003 (a)
- Gibraltar 2014 (a)
- Great Britian 2006

United States of America 2005

Vanuatu 2013

RANBNA  (a) RaNafiedgluananfianntatanstanunang
- 9 «d

(b) ﬂmﬂﬁangﬂmﬂﬁaui’ﬁmimmﬁuﬁnimus:ﬁuqﬁmﬂumuﬁmﬂi:mﬁlun’aﬂLtaw%mmals”l

LaN&#19 Act Uniforme Portant Organisation des Procedures Collectives D’Apurement Du Passif

(OHADA)

31 : UNICTRAL (faya e 351 31 GomaAy A.A. 2016)

AzfulAI1 Uszinalnadalyidinng
USulfindnnisluZasinu Model Law uag
UNCITRAL Ussidudissiiiuszifiudnfay
fiaumITnaLENINRITANINTEIUNGANE
duazalazasdszinalnadinisnanafe
ludszipunisanazataiuafiiaanels

wazfiusadarunisal luilagiuninidas
wiaela at1elsfaa UssiAuFIna2
aguannfiazauinanisideluaded Ussifu
enfunsfneniineingransduazas
fnuunAidulssiuiiaisasinisfnunise
Tudedniiaifnsaly



ngrNIBEanA AL RUATANATAN
289 UNCITRAL aunaidtinesy fhediansans
fiaduadanszdfguazniateduliflunig
apUFTARSavintuiiuianansiiiadas
lunsauuazuuInilunisfinungrug
anavanannaluusazilssina

wualfliARaafussuungnuae
duazanufia (Legislative Guide and
Recommendations)

dmiuunufiRihenfussuungnune
Auarany UNCITRAL ladafinlanansdnfey
Ananuatiuefimnudrfydmsunistyed
ngranaanazaialuilaqiiu lanasninan?
197nn"e16 UNCITRAL Legislative Guide on
Insolvency Law Hafifnguszaaddnfiniiia

vaodao

MuduuuUF AT (Best Practice) Tui3an
N1IATIUNTUaJAURINYRNIBANATAE
aaluusazidszing Taalandn96nand
winifianuasanszdnmasasialud
lana13a1iufi 1 UNCITRAL Legislative
Guide on Insolvency Law, Parts One and Two
(2004)"° fuanansfiAINaIEe 400 AN
Usznausaiiannanaasdiuddey Taua
doufl 1 nnafmuaTRQUszasAasTUL
NYRNIBANATATY N132101ATIAS 158U
ngraEduaranefiifniidnsuzatnals
uwazdudl 2 na1nde 3a0nITUINATT uaL
fupautainningeRdnazatenamanine
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Tun1sR9s5a0n138NaTaTE LALNS
Aunsanidmiluazgnnil 1a7

wana1satiufl 2 UNCITRAL Legislative
Guide on Insolvency Law, Part Three:
Treatment of Enterprise Groups in
Insolvency (2012)'" #ananndanisaanuuy
nguaneanazatuainguiamie Taaiu
anasfadunsuas iiaauauusuuang
(Guidance) dMM3usgaNainluni1swaIul
wiaUiulsanszuIun1sdAnisiiEafunig
aNazanuaInNaNIAInAY uasN15IANT
Weafui3asn1sdnazanaaialulssing
LAsFANUIEINA (ENUAN) (Cross-Border)

wana1satiufl 3 UNCITRAL Legislative
Guide on Insolvency Law, Part Four :
Directors’ Obligations in the Period
Approaching Insolvency (2013)” &aifzniiag
AUNIT0ANUUUISUUNYANIBANATANY
fifentasfuniinfisasnssunisuisnluniig
Wingn1sdnazany

wurUF AR fussuUngANAE
duazaneffnigld UNCITRAL Legislative
Guide and Recommendations ﬁ"\ammﬁu
menanatinsiuiiiun1snensaunannisuas
TR 03T LN HNBANATAY HABUIEINA
Mlanlifiduuuinidlunisaanuuungnune
nelulilimudanmdasnuraNNI3AINATD
qnthedastingaNEnInAIHgRaLasRIAN

" See UNCITRAL Legislative Guide on Insolvency Law, Parts One and Two (2004), text available for download at
<http://www.uncitral.org/pdf/english/texts/insolven,/05-80722_Ebook .pdf>.

" See UNCITRAL Legislative Guide on Insolvency Law, Part Three : Treatment of Enterprise Groups in Insolvency (2012),
text available for download at <http://www.uncitral.org/pdf/ english/texts/insolven/Leg-Guide-Insol-Part3-ebook-E.pdf>.

"2 See UNCITRAL Legislative Guide on Insolvency Law, Part Four : Directors’ Obligations in the Period Approaching Insolvency
(20013), text available for download at <http://www. uncitral.org/pdf/english/texts/ insolven/Leg-Guide-Insol-Part4-

ebook-E.pdf>.
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fAuanFA1anuLaILsazlseina undndanm
7132UUNYRNBANAZA I (NudA1
dapAdaunsa A REUENRANNITINNUUED

o va

UfiiAnneld UNCITRAL Twidasiiunniias

wigalagadulssiauifasiansansaly
Y 1

foiszianilaguaniniianauiaaniside
Tuased nanlfndssfunmswamuazensssy
ngrNNeANazaalufiAnIane LU
188 UNCITRAL fiudinussiiufinsutiefuns
anA3sin1sfneddeludeinininsialy
azifuld21M8 Model Law uas
Legislative Guide on Insolvency Law a1e/l6
UNCITRAL filfinanndini3asannssuaunig
Tun1351u5unSndaunasgnuiiudatingle
1ana13uas UNCITRAL 1Hun1slimannnsnina «)
Lﬁmﬁ"l.luu’mﬁﬁ'ﬁ‘ﬁ'ﬁlﬁﬁ (Best Practice)
d15zundnazaneffiuszdndan A3z
Usznaudaaifiamuazanszdifyatingls
nanlagiagyl :nnsiasanGaszy
ANATANLIANENIAT IANULAZANSNTINIENTT
UNCITRAL wuidnfiliinanidedaenssuiunis
susmnswdiaunasganil Husatndle dmsu
surAslaniinualRNIzE 08T A0
uhledlmndnazaneduasAlsenaud Ay
181015905 2AUAIINEINE e TuATSuEiNTY
U52nauasna uazdmIu UNCITRAL 1amanns
waznsavlflinatnanine 4 Iszuungrang
SuazanefifiuszAninmaisiidnsazatnals
M3ANEIITEIRELNTTAUNTTUINAITIILTIN
wazdnnisnind durasynnaduazans

saa e lHfivUseansnmiiiueassannuide
atfutl SnfusesAnwuuiufiBanadu
fiApafunistiisuaRduazaiafaianson
uazUsngannsdRnuAlFanssseina

umﬂgjﬁﬁmnaé"u *) (Best Practices)

91NA15RTUUTDITEUUNY AN
ANATANLIAIENIAT IANULATANSNTINIENTT
UNCITRAL w31 ilfinanadioiEaenssuiunis
srusmuazian1Inind unanganil
upatnla d1msuauIAslanfinuARNIg
3ausaiinsn1sud et yniduazany
WuasAUsenaudfgrasnisinseau
Aueningluntslinlulsznaugana uay

o

A1%3U UNCITRAL 2nenannsuaznsaul il
atn9n318 %) IsTULARNEANAzAEA
Uszdninmadsianeazadnals nsAnun
J§uifanILAUNITUIUAITIIUIINLAL
dan1anSnddurasyprasnazaiazaging
fiuszAnnmiviunasseeuiduaiiuil
sufhusasAnuuunlfiRannadu ) Mdeiy
n1stfAuaRduazane Bedsngsaatie
Tunataissind anfi andgalnEni ansn-
a1andns duuuazuaide 1dudu
TaadszinAenaafissuuliafiafaafu
N13373U594 AUAU AIIAHAUUATIANNT
nSwiadunanyeraduazats Hollunauiain
nsfiszuumalulafiansaumanslunis

°

aurEANNETAINUAGUHTAREINAINNS

TiAuARaNazaty uasnsiianlasiaya

]
o (v a o

NEINUANSENkaTNIsiNgInTsuNeUsEINA"

® psaiilasnvindudaianauns1§luunauisug Uasas daassunsd, “Gaiauaunsn1suiungonssuIunIssiuTInegas
sanrsmindaunavyrnaduazara lililszAnsnn (2560) 35(1) 1581509ME AMEAAERS 9IaINTAINNINEIAL),

39-60.



nsdlAnILYININLJliANITUINAYAR
AuazanauagA1lssIne

n13RnwITIATIER LU TR
N1ITIALARA NATANTAdA 1UISINA
aglmnud Ay iungalssinAsiatne 3 nax
Taun (1) szvungrUIBANATAIHIDNANTY
AN (2) TTUUNHRNLANATAEIAIAING |
uag (3) nduﬂiztﬂﬂﬁuj wanufiaan

1%

ANIgALNENT uazaINg® (NIIANEUIZINA

9

duuazaads) lun1siesziuudjin

q

enfunstifuafiduazanesinaniasli
AT AT Tanatsuaa1slananeld
1A38n13 Doing Business tfuineusilunig
NN
FTUUNYHNBANASALUDIFENI TGN
(US Approach)
FPUUNYRNNEANAZARIAIAHIFALENN
NIz LA NLIUTAIN)RUIHANATANE
tagtszinagng 2 flan saamnlszinalng
Tudmiiaznanfenwsintasssuungnang
ANAZAIEANIFALNTNT NITUIUNITAE T
11337U3NkAzdANTINSN Auranymna
anavaluuatlIzinAanIgaINing uay
asuiTedlgmnduazate Agnindumilas
su1Aslan Aeseasidunsalydl
AINIINISUUNHARAILANALAY
TulszinFanigasEni
NNRUIBANATAUUDIARTFALUTNN

JUsziAnazAdunINeIuIu” Tag
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UszisiuAanfunnsduazatadsingaslu
338950 EUIAIANIFANSNT (United States
Constitution)15 (Article 1, Section 8, Clause 4)
Fornualianinannsa da1u1alunns
AIINHALNLLANATH (Uniform Laws) ifieafiu
nsanazanauaslideAuluusniuaigene )
fanigainini TaadsuAd A.A. 1801
dn1Aa0inIa A Ldd1u19nINTg a3 TNy
fenanmanaase Taaanizludl A.6. 1978
fnamsngruneanazaunilé Bankruptey
Reform Act of 1987 #asiaansinnsulsulsa
uAlulme Title 11 of the United States Code #3a
“Bankruptcy Code” NHWNIHRIUAINGT?
finsufludisfindnnanense
nIzulNnITaNazatslulIsing
andgawsnuingAadnararuanigaiing
(United States Bankruptcy Court) ﬁmﬂu
waneunieniels District Court atingls
AR ngranefifestasiunssuaunislunf
anavannazlingrunaseiunady (Federal
Law) Tunszinunansn ngranenalunasy
aetfedulfianisnadifiiiaafuials ude
wenfuanslundnddunniuiisneazifen
fuansneiululuurazuasy
FTUUNYHNEANAZANRIATEMIFAINGNN
fils7ng 14 the United States Code, Title 1 —
Bankruptey Ussnauseifianuazanszdndy
9 Chapters' TaafianssdAnaguuszihu

v
[

Tomai

" 1)25A5 IBAETINNT UAZIN FUAINA, “BANATT UNIAR UASNOWHIALINUSLUUNHNIEANAZATE" (2560) 73(1) UNTTIAS,

131-154.

*® See Constitution of the United States of America, Article 1, Section 8, Clause 4, which authorizes Congress to enact

“uniform laws on the subject of Bankruptcies throughout the United States.” [emphasis in original].
'® See the United States Code, Title 11 — Bankruptcy 1/52navsIe 9 Chapters loun Chapters 1, 3, 5, 7, 9, 11, 12, 13 and 15.
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Chapter 1 : General Provisions Wl
untiualinaly anfi unfianusndnt #3a
wadu1afna Husu (Sections 101-111)

Chapter 3 : Case Administration
Raafun1ssfinaAfdnazany (Sections
301-366)

Chapter 5 : Creditors, The Debtor,
and The Estate Honanafiaidnil gnnil uaz
NSWEAN (Sections 501-562)

Chapter 7 : Liquidation LAgnfiaafiy
38195l (Sections 701-784)

Chapter 9, 11, 12 uag 13 Hananndo
N3l uyfAan1sgnniludnwaizmng
(Chapter 9, Sections 1101-1174; Chapter 11,
Sections 1101-1174; Chapter 12, Sections 1201
1231; wae Chapter 13, Sections 1301-1330)

Chapter 15 : Ancillary and Other
Cross-Border Cases fuifienfiuilszifiunis
auazaluinugf (Sections 15011532)

wuANlHluAR1NNITTINAUARANATANE
Tuanigawang

N3TUIUNTTIUNNIAHUARANALAE
ragUssinAaniganinnianududauge
namAa ansganiniilsunafilsznausng
50 483§ Iuusazuaigilaseasne szuvFa
LaznITUINIERIMINUANE 19w Ha
TansdafininafluAiatasurasnasy
a1fi State Court #38 County Court fifitum
d1u1alunsia1sun adnelsima Aa
1uizﬁuﬁ§ﬂﬂﬂﬂ a1 Federal District Courts
fduanauAAnauTatA1aa1a (A

W miinlssaeAasaniuafdnazans
TulszinAanigaininiaansofiuvassia
Arafidiundiunalsd Taaszaziaaniild
Tunszuauiasnnmfanazaterailssine
andgaianiazliinanissano 9 haw o1l
Tuneufia nuraaudegnaiazen
reneanlunisingnisaiinAfaNasaie
panlunan Uszune 6 waw &0 1 1 e
n15193916asan uasinlugnnsaftaninan
(Settlement Negotiation)” ﬂ%aﬁ'ﬁnngﬂmﬂﬂﬂ
1380791 “A19UseHidssadEaNmIN

ATLUINNITNIINYANBALITUH U
\an1319391Tidse wiansdifignni
Tianunsatdnsendlls i milazduiassianna
fiflumdunalunisfiansnnd Tangandl
AnansoiiudnAnAnm Ufias wiataTsutisng -
Toanelu 30 fu szazanilignnildy
AR n1sa1auAnA A NluLA asANA
ratusiazady widmngjdmualinanely
30 uinenu®

aaldszuungruItdNazanauag
andgawing Aanulupfanazattazhag
uanadialiudianianinaNaLaTNeTUnaNg Y
WaaWuayuianaiderasaulaadna
Tuan3gamanIzias NN INHIANIMANG M
fitanandnefiganusindulund Adndu
Anfinnunsadidanasaalsinglunan
dnwoiz AoudnisdmualianeAiAu
\8ume (Damages) N13ANATANTIATIN
(Injunctions) #3an13ALANAT3at IR
aeindle (Specific Performances) Lﬂuﬁmﬁmn[ﬂ

4 @fiwawﬁﬂmn'lwm;/ﬁayﬁm"lu United States Department of Justice, U.S. Trustee Program, available at <https://www.

Justice.gov/ust>.
'® See the United States Code, Title 1l — Bankruptcy.



Tn5U5uld “Andemneniioanlny” (Punitive
Damages) ﬁmﬂuumm\aﬁma‘luaﬂ%’gaLaﬁm
VUl lueiau ) Tiiduddulueiduazas
dmSuuuaufAiAaafunnstefu
pRaNazaaluanigauiniag anels
N19ALHEEINNYAY United States Department
of Justice 1aaidl U.S. Trustee Program 1w
WUIHGURTIIIAY Department of Justice
rimihfiguatfenfunisdanisuaznnssiiu
ARanazany'” Taadidininu (U.S. Trustee
Offices) 21 uITAUSZINA uazdidinewlng
(Executive Office for U.S. Trustees) Tu
Washington D.C.*
Department of Justice taga#3IgaLN3ng
figiufiayafiai3unda “Debt Collection

»21

Enforcement System Lﬂugﬂuﬁau“ana'm
fisrusutiayalisaduninddurasynna
fayaifefuduiouaziayaginssunie
n3tinasyARauIIqlTluguiagyasingn?
Tadndnauannsaligiuiayanans
Tun138ufn asredauuaziinsnziiiaya
n3wdiduasgnnil uaninilaanidmiinau
filfgntan 1anuu niayemamllaiunsn
ﬂaﬁlﬁgmﬁaaﬂaﬁﬂnénﬁ Department of
Justice 1AaaN[315*
dmsunsfufuuazaadaunindau
angnuilldwiinauansansasaviiaya
nindanlimuguiayananefdnrinlilae

Department of Justice ﬁnﬁminmwﬁaga

¥ 28 U.S.C. §586 and 11 U.S.C. §iO1.
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pruduiiarasyanalilugiuiayanans
gutiayasinanuianidn “Debt Collection
Enforcement System” &atdwiinanuanansn
Windefiayaminan azswuladn nnadinde
fayaiiuafunind ugnanilulszine
ansgawinigndarinlfidussuy fimanu
azaanuaznisinfadullslaadiandn
rgUsEinAlng™ anwaTIANIaINTTUINNTG
59U323UATANIININE AuradymAa
auazataluaniganing anafianeg
waziledudnmey 2 Usznng

158N15U3N FTUUNITAIUANLAIAR
(Credit Control) #uifiufinsrulaafalil
Jansgaminuiulsunafifssuuinalulad
ansaumANITuEA mihamuaASguazant
finnsdaringrutayaifaafunisringsnsau
nennsttu fayasududauasingaiu
fifinaiAutiayalilugniayauasiinnsidasles
fayaszninedu anfi dayas1uduiia
rasyAmaTlil AaantiunnsiiuAuiayaly
azgninlUdaiul3luguiiaya “Debt Collection
Enforcement System” ad Department of
Justice #inasiu n3atayanisfansandifu
wiaadmmduniwdazdinnaifanlaeludafy
T9lugnuiiayanag Department of Justice
ke fagasinantasgninluliiiugiu
lun1snredauiayasiunindduasyana
auazany

* piiagalu <nttps://www.justice.gov,/ust/us-trustee-regions-and-offices>.
2 @iaya?u <https://www.justice.gov/usao/resources/making-foia-request/major-information-systems/debt-collection-

enforcement-system>.

“ The Freedom of Information Act of the United States of America (1966).
? UasAs iAAssIIING, “Uyninssuaun195IUTILasIANIINSNE AN YARaaNasatELaning” (2559) 34(2) 115813NHNITE

AmARAERAT PIAINSAINRIINE 8L, 145-166.
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Uszni1sfidan nyaLeuAiInaf
5T IANININEAUGNNIT (Collection
Agencies) fauaninfiaain U.S. Trustee
Program, Department of Justice 2RI
lnTNRaIEnN BN A 1 uIn19A 11403
s5nuaz AN g dunasganil anf
STA International, Capital Collection LLP,
Diversified Collection Services, Inc., IC System,
Nationwide Credit & Collection, Alliance One,
Pinnacle Financial Group, Debt Recovery
Solutions, %58 Global Credit & Collection
Corp Wlusiu®

danSunguunafiifaadasiunis
THudnTsuatmizuantuaInadngraNe
fifieniiaenataaiiu Taeenie Fair Debt
Collection Practices Act Wazdl Federal Trade
Commission Lﬂuﬂﬁaﬂmu‘ﬁ'muﬂums
ALiineuTaInL B et uInIg
AINa1I AN AN uufiRaunITIA AR
anazany TAfANIZN1I3UIINLALIANIS
niwdl Aunasypraduaratafidniunis
TasnU2BITUNAALANTUAAIUAAINHANE
uazuAnsefutuagfurauimnnislHunng
wazANENTIanaaNAnS Taaduufis
TunnsBudutayaniwd dudifuaiudu
Tun1en19A1

A131910 3 AIaNNsun ledlgrianazanauatansgaluang

Aalin

HAUTIEY

ansanslasudaseniian Tudnsndus (aaadns)

Sauas 78.6

. szaznann i lunssuINAsaNazany

1.5 1

- Aldane (3apaz) (% of Estate)

o

219

ASHUN

UFZANSNINUANISUUNYANLANATAE (AZUUY 0-16 AZUUY)

ASUUUTIU 15.0

+ n3znIuNsHingeAaNatain 3.0 ATUUY
- nnsdanisnindauasgnnil 6.0 AZUUY
- naftunfianisrasgnnil 3.0 ATUUY
- madlalamalfiimilfidansinlunszumunisiuazas 3.0 ATUUY

fina : aurAslan (2016)

it gviwz‘f'au?inlm'ﬁ <https://www.consumeraffairs.com,/debt/debt_collection.htm>. uanindag nussnfinangifisousiu
ninddunsafaniamiiauasyama viEndungraneiuininfeadundduazarsluanigaminidiuinanamainnae
158N 8111 Akin Gump Strauss Hauer & Feld LLP, Alston & Bird LLP, Latham & Watkims LLP, Kirkland & Ellis LLP 1ilusiu
@57ﬂiﬂ]ﬁﬁ < http://www.chambersandpartners.com/12788,/513/editorial /5/1>



asuAluilymanazaneluanigaini

ansgauinuiussimafiddnsinig
TH5udnseniiAuagludnanige Tnadmiy
Fusuf 5 waslanlwdannisudlutignn
AUATANLAINNIITAEUAULAIGUIAITLAN
fofidmsnnaslasudnsenidpuiinganas
78.6%° (fiaya 1 A.A. 2016) ANTTUIUNTIUAL
fumanadnazaumungranafidu Andu1.57
Taeipdsasszazinanililunfduazaisy
wasfabaufieuiuszasinanlunisnidiu
ARANATAILIAlNANLINIZEZ8T 1.5 T
Mflunszuiunisduazauuasanigamsng
Wuszazanninu adnelsinnn 890
18901518 SudnseniAuranUszinalne
agj‘luszﬁuﬁﬁ‘i"}nfiﬂ (3888 67.7)

Ti3asnisudlatinduazaisuan
anigawinn fesunmarslanliiansan

Nnuasgiheasndathsgndannnmduazas

]
o o o

Nga Aadifisine «) vasnsudludoymdnazane
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» ﬁa.yaf/ A.A. 2016, for data and information concerning resolving insolvency in the United States, available at <http://

www.doingbusiness.org/data/exploreeconomies/united-states /#resolving-insolvency>.
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6 Karin S. Thorburn, Bankruptcy Auctions: Costs, debt recovery, and firm survival (PhD Thesis, Stockholm School of Economics,
April 1997); Douglas G. Baird, ‘Revisiting Auctions in Chapter II’ (The University of Chicago, Law & Economic Working

Paper No. 7).

7 QMINA EWIaNINTS, 15304301 WAAS UAs 123A3 1aASSINNT, unansnsssliuyarauans weamaluladarsaume

(2559) 72(3) untiudiag, 177.
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% 1)25A3 1AAETINNS Uazthu FUAIWE, “HANATT UNIAR UATNQRHIAEIAUSL IR REANAZAE” (2560) 73(1) UNTaiARE,

131-154.
*? The Insolvency Act of 1986 (United Kingdom).

% dmsunsdinisauazarenavifiynnaatiniz lAngnuiednaty a1fi the Companies (Winding Up) Act of 1890 (United

Kingdom).

mn5.‘:1!’1umﬂun’mmﬁﬂmayaxmﬂﬂauﬂia'mﬁaﬂnqy <https://www.gov.uk/statutory-demands/overview>.

%2 lun13fiu Statutory Demand 19 mii9zsands Statutory Demand Form AuliseaziBaaipeanuyaninnmunlignnitase
g;mamnuuuﬂammnmﬂﬁm <https://www.gov.uk/statutory-demands/forms-to-issue-a-statutory-demand>.

% srwaziduauaziunalunimingnssuuntsanasaremanlsanasongwasuteliagudaaulaesguranasongwaieyan

<https://www.gov.uk/statutory-demands/overview>.
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& Bankruptcy Act of 1883 (46 & 47 Vict ¢ 52) (United Kingdom).
2 8 <https://www.gov.uk/statutory-demands/contact-the-insolvency-service>.
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% Bankruptcy Act (No. 75 of 2004) (Japan).
¥ Corporate Reorganization Act (No. 10 of 2006) (Japan).
% composition Law (No. 72 of 1922) (Japan).
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% commercial Code (No. 57 of 2008) (Japan); @UYI?[F)S’I::H’YIJ Tatsuo lkeda, ‘Bankruptcy Law in Japan and its recent
development’ (1999) 10 Osaka University Law Review, 9, at 10.
“ Tatsuo Ikeda, ‘Bankruptcy Law in Japan and its recent development’ (1999) 10 Osaka University Law Review, 9, at 10-11.

@ Bankruptcy Act of 1967 (Act 360) (Malaysia).

*? Leong Wai Hong, ‘A Brief Outline on Malaysian Bankruptcy Law and Corporate Insolvency and Restructuring Procedures

in Malaysia’ (Paper presented at the Lex Mundi Conference, San Francisco, September 2003).

“ Bankruptcy Act of 1967 (Act 360) (Malaysia), Section 3(1) — (3).

** Bankruptcy Act of 1967 (Act 360) (Malaysia), Section 3(1) (g), which states that “A debtor commits an act of bankruptcy
in each of the following cases: [...] (g) if he gives notice to any of his creditors that he has suspended or that he is about

to suspend payment of his debts”. [emphasis in original].
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* Junichi Matsushita, ‘Japan’s Personal Insolvency Law’ (2007) 42 Texas International Law Journal, 765, at 768.

6 Bankruptcy Act of 1967 (Act 360) (Malaysia), Section 66.

¥ Leong Wai Hong, ‘A Brief Outline on Malaysian Bankruptcy Law and Corporate Insolvency and Restructuring Procedures

in Malaysia’ (Paper presented at the Lex Mundi Conference, San Francisco, September 2003).
* 1/25A3 1AABTTNNT, “ﬂtymn5::1_19un7557Ufnzmﬁsé’ﬁn75n§’wz7§uyﬂﬁ)ﬁﬁ”mzmﬂﬂauZm/” (2559) 34(2) 1138130 YANE

AaZAAAIERA3T 9TIaINTAINNIINEAR, 145-166.
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