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m Abstract

The Wrongful Act indicates that the
compensation is expected to be a remedy
for any damage as if it never happens.
However, considering the wrongful death,
the compensation cannot normalize such
situations. Thai justice court does not
accept mental damage, only direct damage
with estimated cost can be compensated.
Therefore, this research is to explore the
literature on legal philosophy and accounting
in order to suggest improvements in the
Wrongful Act using various analytical
approaches and empirical evidence on
economics. Based on knowledge of legal
economics, the value of human life is one’s
rationality and contributions to society.
Hence, the compensation should be
carefully addressed with these properties
to avoid any wrongful action in the future.
Likewise, the compensation for punitive
damages should be applied in the context

of Thailand.

Keywords: Wrongful Act, Compensation,
Accounting, Legal Philosophy, Legal

Economics
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